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VALUATIONS OF THE FUNDS

1. Purpose

1.1 Toreport on the total values of the Main Fund and
Admitted Bodies' Fund.

2. Valuations

2.1 The total value of the Main Fund as at 31 December
2003, and the previous two quarter ends was as follows:

30.6.03 |30.9.03 |30.9.03|31.12.03 | 31.12.03
£m £m % £m %
UK Fixed 257 255 18 248 17
Interest
Overseas 55 61 4 64 4
Fixed Interest
UK Equities 540 561 41 635 43
Overseas 231 249 18 268 19




Equities

UK Property 153 153 11 150 10

Overseas 11 11 1 11 1

Prop.

Unqguoted 21 21 2 21 2

Cash 62 71 5 64 4

TOTAL 1,330 | 1,382 100 1,461 100

Approximately £6 million was added by net contributions last

guarter.

2.2 The total value of the Admitted Bodies' Fund as at 31
December 2003, and the previous two quarter ends
was as follows:

30.6.03 |30.9.03 |30.9.03 |31.12.03 | 31.12.03
£m £m % £m %
UK Fixed 6.3 6.2 16 6.3 15
Interest
Overseas 1.7 1.7 5 1.7 4
Fixed
Interest
UK Equities 15.7 16.2 43 17.6 42
Overseas 7.0 7.6 20 8.6 21
Equities
Property 4.3 4.3 12 4.4 11
Cash 0.9 1.7 4 3.1 7
TOTAL 35.9 37.7 100 41.7 100

Approximately £1.7 million was added by net contributions last

quarter.

3. Statutory and Policy Implications

3.1 This report has been compiled after consideration of
implications in respect of finance, equal opportunities,
personnel, Crime and Disorder, Human Rights and those
using the relevant services. No specific issues arise out
of the proposals in this report.




4. Recommendation

4.1 That the report be noted.
A L DEAKIN
DIRECTOR OF RESOURCES
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