minutes

Meeting PENSIONS ADMINISTRATION SUB-COMMITTEE

Date Thursday, 24" April 2008 (commencing at 10.00 am)

membership
Persons absent are marked with "A’

COUNCILLORS

Chris Baron (Chair)
David Taylor (Vice-Chair)

John Carter Ken Rigby

M J Cox Stella Smedley
A Mrs Kay Cutts John Stocks

Thomas A J Pettengell A Mick Storey

Sheila Place

NOTTINGHAM CITY COUNCIL

Councillor David Liversidge
A Mr. T. Render

NOTTINGHAMSHIRE LOCAL AUTHORITIES' ASSOCIATION

Councillor Michael Rich

TRADE UNIONS

A Mr A Ackerman
Mr J Dunstan (non-voting)

PENSIONERS

Mrs E Bradford
Mr T V Needham

SCHEDULED BODIES

Vacancy
MINUTES

The Minutes of the last meeting held on 8" November 2007, having been circulated
to all Members, were confirmed and signed by the Chair.



APOLOGIES FOR ABSENCE

Apologies for absence were received from:-
Councillor Mrs. Kay Cutts

Councillor Mick Storey

Mr. A. Ackerman

DECLARATIONS OF INTEREST BY MEMBERS AND OFFICERS

None.

MEMBERSHIP

RESOLVED: 2008/001

That the appointment of Councillor Michael Rich as the Nottinghamshire Local
Authority’s Association representative be noted.

APPLICATION FOR TRANSFEREE ADMITTED BODIES STATUS

Consideration was given to a report on the admission of the Framework Housing
Association into the Nottinghamshire Pension Funds as a transferee admitted body
under the provisions of the Regulations 5A of the Pensions Regulations.

RESOLVED: 2008/002

That the report be noted and it be agreed that the report be presented at the next
meeting of the Pensions Committee for noting purposes.

IMPROVEMENTS IN PENSIONS RELATED ADMINISTRATION
FURTHER TO THE INTEGRATION OF THE HUMAN RESOURCES (HR SERVICE)

Consideration was given to a report which set out improvements being made to the
internal County Council communications system to ensure prompt calculation and
payment of pension benefits.

Concern was expressed that the improvements would not ensure that there were no
delays in the calculation and payment of pension benefits. It was felt that there
needed to be a senior person in each department responsible for ensuring this did
not happen.

RESOLVED: 2008/003

That the matter be raised at the Senior Management Board to ensure that proper
systems are in place to ensure the prompt calculation and payment of pension
benefit and that a report be brought to the next Pension Committee setting out details
of the action to be taken.



EXCLUSION OF THE PUBLIC

RESOLVED: 2008/004

That the public be excluded from the remainder of the meeting on the grounds that the
discussions are likely to involve the disclosure of exempt information as described in
paragraph 1 and 3 of the Local Government (Access to Information) (Variation) Order
2006.

EXEMPT INFORMATION ITEM

PROCEDURE IN THE CASE OF DEFAULT BY AN ADMITTED BODY.

Consideration was given to a report which outlined details of a recent case of default
by an Admitted Body to the Nottinghamshire Pensions Fund. The body concerned
had subsequently gone into liquidation. The Sub-Committee also considered more
robust procedures being adopted to avoid problems occurring in the future.

It was suggested that it be added into the procedures that if a body defaulted for one
payment the Pensions Office would be able to call for the accounts of the
organisation.

It was also suggested that a Bond could be asked for to cover two months payments
so that the Fund would not lose out in the case of a default. Comment was made that
this may be difficult for smaller organisations to obtain and there was a need to look
into this further.

RESOLVED: 2008/006

That the proposed new procedure in the case of default by an Admitted Body be
recommended for approval by the Pensions Committee subject to the addition of the
Pensions Office being able to call for the accounts of an organisation if they defaulted
on one payment.

The meeting closed at 10.55 am.
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