
 
Pu
 
1. 
 
In
 
2. 

 
3. 

 
 
 

 
U
O
In
U
O
P
U
O
C
T

 

 

REPOR
 
FUND 
 

urpose o

To report

nformatio

This repo
latest qua
previous 
paragrap
circumsta
the reaso
Council’s
out in the

The table
with the c

Q

UK Fixed In
Overseas F
nflation-Lin

UK Equities
Overseas E
Private Equ
UK Propert
Overseas P
Cash 
TOTAL 

RT OF T

VALUAT

of the Re

t on the tot

on and A

ort is to info
arter and g
year. Som

ph 3 of Sc
ances, on 
on for exe
s commerc
e exempt a

e below sh
comparativ

Quarter end

nterest 
Fixed Intere
nked 
s 
Equities 
uity 
ty 
Property 

HE SERV

TION AN

eport 

tal value an

Advice 

orm the Su
give inform
me inform
chedule 12
balance th
mption be

cial position
appendix. 

ows a sum
ve position

L
ded:

est 

VICE DIR

D PERFO

nd perform

ub-Commit
mation on t

ation relat
2A of the 
he public in
cause divu
n in relatio

mmary of th
 3 and 12 

Latest Qua
30 Jun 2

£m
279

93
59

1,207
1,202

82
318

87
119

3,444 1

1

RECTOR

ORMANC

mance of th

ttee of the
the perform
ting to thi
Local Go

nterest in d
ulging the 

on to the P

he total val
months pr

arter
2013

%
8%
3%
2%

35%
35%
2%
9%
3%
3%

00%

Re

R (FINANC

CE 

he Pension

value of th
mance of th
s report is

overnment 
disclosing t

informatio
Pension Fu

lue of the F
eviously. 

Previous 
31 M

£m
319

86
63

1,212
1,232

75
323

87
81

3,477

eport to P

CE & PR

n Fund to 3

he Pension
he Fund o
s not for 
Act 1972

the informa
on would s
nd. The ex

Fund as at

Quarter
Mar 2013
m %
9 9%
6 3%
3 2%
2 35%
2 35%
5 2%
3 9%
7 3%

2%
7 100%

Pension
Su

2 S

ROCUREM

30 June 20

n Fund at 
over that qu
publication

2. Having 
ation does

significantly
xempt info

t 30 June 2

 Pre
 3
 
 
 
 
 1,
 
 
 
 
 
 2,

s Investm
b-Comm

September

Agenda It

MENT) 

013. 

the end of
uarter and 
n by virtue
regard to 

s not outwe
y damage 

ormation is

2013, toge

evious Yea
30 Jun 201

£m
319 11

70 2
59 2

,030 34
948 32

71 2
296 10

85 3
118 4
,996 100

ment
mittee

r 2013

tem:4

f the 
the 

e of 
the 

eigh 
the 

s set 

ther 

ar
12
%
%
%
%
%
%
%
%
%
%
%



 2

4. The Fund has decreased by £33 million (0.9%) since the previous quarter but is £448 million 
(15%) higher than the same period last year. The table below shows the provisional Fund 
Account for 2013/14 to the end of June along with the full year figures for 2012/13. 

 
 2013/14  2012/13
Summary Fund Account To 30/06/13  Full year

£000  £000
Employer contributions (35,658)  (127,132)
Member contributions (11,262)  (42,829)
Transfers in from other pension funds (2,064)  (11,535)
Pensions 33,187  127,078
Commutation of pensions and lump sums 8,084  28,187
Lump sum death benefits 1,639  3,714
Payments to and on account of leavers 4,828  16,048
Administration Expenses 353  1,409
Net additions from dealings with members (894)  (5,060)
Investment Income (28,045)  (88,307)
Profits & losses on disposals & changes in value 60,112  (334,869)
Taxes on income 349  580
Investment management expenses 1,344  3,506
Net Returns on Investments 33,759  (419,090)

 

Net (increase)/decrease in net assets 32,866  (424,150)
 
 
5. The Fund has a small net cash inflow from members in the first quarter although this is 

affected by net transfers out to other funds of £2.8 million. Investment income remains 
healthy despite overall investment returns being flat or slightly negative over the quarter.  

 
 
Statutory and Policy Implications 
 
6. This report has been compiled after consideration of implications in respect of finance, equal 

opportunities, human resources, crime and disorder, human rights, the safeguarding of 
children, sustainability and the environment and those using the service and where such 
implications are material they are described below. Appropriate consultation has been 
undertaken and advice sought on these issues as required. 

 
 
RECOMMENDATION 
 
1) That the report be noted. 
 
 
Name of Report Author: Simon Cunnington 
Title of Report Author: Senior Accountant – Pensions & Treasury Management 
 
For any enquiries about this report please contact: Simon Cunnington 


