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Assumption Actuary 
Value

PwC range Assessment

Discount rate 2.0% 1.95 - 2.05% 

Pension increase rate 2.8% 2.80 - 2.85% 

Salary growth 3.8% 3.80 - 3.85% 

Life expectancy – Males 
currently aged 45 / 65

22.9/
21.6

22.5 - 24.7/
20.8 - 23.0



Life expectancy –
Females currently aged 
45 / 65

25.7/
24.3

25.0 - 27.2/
23.5 - 25.5


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Assumption Actuary 
Value

PwC range Assessment

Discount rate 2.00% 1.95% to 2.05% 

Pension increase rate 2.85% 0.35% lower 
than RPI



Salary growth 3.85% 2.50% to 4.20% 

Life expectancy – Males currently 
aged 45 / 65

22.9/ 
21.6

21.9 to 24.4 and 
20.5 to 23.1



Life expectancy – Females 
currently aged 45 / 65

25.7/ 
24.3

24.8 to 26.4 and 
23.3 to 25.0


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Auditor’s responsibilities for the review of the Authority’s arrangements for securing 

economy, efficiency and effectiveness in its use of resources
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